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To all to whom these presents shall come, Greeting:
[, Thad Fure, Secretary of State of the State of
North Carolina, do hereby certify the following and

hereto attached ( , sheets) to be a true copiy of
| ARTICLES OF If‘iCO[?POR.f\'['ION -
OR

ATLANTIC OCEANS MORTIl IIOMEOWNERS ASSOCIATION, INC. .‘ 7
and the probates thereon, the original of which w(zsu
filed in this office on the ., day Of pevruary 1947,
after having been found to conform to law.

In Witness Wherceof, I have hereunio set iy h(md
and affixed my official seal.

Done in Oflice, at Raleigh, this — om day ‘
of  tewreary  inthe year of our Lord 19 4, |
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ARTICLES OF INCORPORATION
| oF

ATLANTIC OCEANS NORTH HOMEOWHERS ASSOCIATION, INC,

(T
o Qf V
eighlteen years or more do heLeby make and acknowledce hhw 'WE
Articles of Incorporation for the purpose of fOLmlnq ﬂ\d i, ;q
profit corporation under and by virtue of the Laws g h P,
State of North Carolina, and as contained in Chapter 55%A of
the General Statutes of North Carolina, entitled "Non-Profil
Corporation Act" and the several amendments Lhereteo, and to
that end hereby selt fLorth:

ARTICLE I-

The name of the corporation ig ATLANTIC OCEANS NORTH
HOMEOWNERS ASSOCIATION, INC.

ARTICLE I1

The pericd of duration of the corporation is perpetual.
MRTICLE TIII

The purposes for which the corperation is organized are:

A. The operation and managemenl of condominium townhouse
building known as OCEANS NORTI CONDOMINIUMS which shall be
established In accordance with Chapter 47C of the General
Statutes of HNorth Carolina Unit Ownership hclL and Lo that
end ghall have power and authorily;

(L) To undertake the pevformance of, and carry out the
acts and duties incident to the administration of OCEANS
. . NORTH CONDOMINIUMS in accordance with the terms, provisions,
s - conditions and authorization contained In these Articles

: and in the Declaration which shall be recorded in the Public
Records of Dare Counly, North Carolina;

i (ii) To make, establish and enforce reasonable rules
‘and regulations governing the use of condominium units, common
elements, limited common elements, condominium properly and
real and perscnal property which may be owned by Lhe Associa-
tion itselfl;

{iti)7 To make, leévy and collect assesswents againstl
condominium unit owners; to provide the funds to pay for
common expenses of Lhe condominium as provided in the con-
‘dominium documents and the Unit Ownership Act, and Lo use
and expend the proceeds of assessiments in the exercise of
the powers and dulties of Lhe Associhtiony

(iv) To maintain, repair, replace and operate the
condominium property, specifically including all portions
of Lhe condominium property to which the Association has
the right and power to maintain, repair, replace and operate
in accordance with the condominium documents and Lhe Unit
Ownership Act;

{v) To reconstruct improvements within the condominiunm
property in the evenlt of casually or olher loss:

(vi) To enforce by any legal meana, the provisions of
the condominium documentsa, including the Declavalion, these
Articles, the By-Laws of the Association, and Lhe rules and
regulations for use of Lhe condeominium properly;
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(vii) To contract for the management of Lhe Condominium
and to delegate Lo such manager or managers all powers and
duties of the Agsociation exceplt Lhose powers and duties
which are specifically required by the Declaraltion to have
approval of the Board of Directors or the membership of the
Association,

BD.  The Asgoclation shall have all the common law and
statutory powers of the non~profit corporation which are
net in conflict with the terms of Lhe Declaration and the
Condominium Association under and pursuant Lo the Unit
Ownership Act, including all of the powers teasonably necessary
to implement the purpeoses cof Lhe Association,.

ARTICLE IV

HEMBERSHIP

n, The membership of NPLANTIC OCEANS NORTH BOMEOWHERS
ASS0CIATION, INC., shall consist of all of Lthe owners of
the condominiumunits in OCEANS NORZTI CONDOMINIUMS. Membership
shall be established by acguisition of fee tiltle -to a con-
dominium unit ip CCEANS HORTII CONDOMINIUMS, whether by
conveyance, devise, or judicial decree, A-new owner designated
in such deed or other instrument shall thereupon become a
member of the Association, and the membership of the prior
owner asg to the condomipium unit designpated shall be ter-
minated. Each new owner shall deliver to the Association a
true copy of such deed or instrumenlt of acquisition of tille.

B, The share of a menber in Lhe funds and assels of
the Corporation, and membership in the Corporation cannol
be assigned, hypolthecated or Lransferred in any manner except
as an appurbkenance to a condominium unil, ‘

C. There shall be one class of membership in ATLANTIC
OCEANS NORTH IIOMEOWNERS ASSOCIATION, INC,, which shall

consist of members owning the condominium units in OCEANS

NORTH CONDOMINIOMS,
ARTICLE V
DIRECTORS

A.  The number of Directors and Lhe method of eleclion
of the Directors shall be fixed by the By-Laws; however,
the number of Direcltors shall not be less Lthan three.

B, The number cof Directors consliluling the initial
Board of Direcltors shall be three (3), and the names and
addresses of Lhe persocons who are Lo serve as the [irst Beard
of Direclors are:

NAME ADDRLESS
James V. Andrews 2435 8, Virginia Dare Treil, Wags Head,

MC 2795%
J. Baxter Bailey 114 B, Franklin St., Richmond, Vh 23249

Robert E, Lee 999 Grove St,, Charlolttesville, VAN 22903

ARTICLE VI
REGISTERED OFFICE AND REGISTERED RGENRT

The address of the initial registered office of the
corporalion is 20l Bast Clark Streebt, Kill Devil Hills,
Dare County, HC 27949, The name of the initial registered
agent at such address is: Daniel D, Khoury.
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ARTICLE VII

TAX AGENRT

The corporatlion shall have all the powers granted
non-proflt corporations under the laws of the State of North
Carollpa, Hotwlthstanding any olther provlsions of these
Articles, this corporation shall not carry on any activitles
not permitted to be carried on by a corporation exempt Erom
federal income tax under Seclion 528 of the Internal Revenue
Code. It 1g further provlided thal no dlstributions of income
of the corporation are Lo be made Lo mombers, direckors or
officers of the corporaltion provided, however, Lhal members
of the corporation may receive a rebale of any excess dues
and assessments,

ARTICLE VIILI
INCORPORATOR

The name and address of the incorporator is: Daniel D.
Khoury, Post Office DBox 1584, Kill Devil Hills, N.C, 27948,

IN TESTIMONY WHEREQOF, I have hereunto sel my hand and
seal this the 22nd day of January, 1987,

\\J L\ <{€ (SEAL)

Danhiel D, Khobury-—__.

HORTH CAROLINA
DARE COUNTY

This is Lo cerLify that on the 22nd day of January, 1987,
before me, the undersigned Nolary Public, personally appeared
DANIEL D. KHOURY, who I am saltisfied is the person named in
and “who executed the foregolng Articles of Incorporation,
and I have first made known to him the conlents thereof, he
did acknowledge that he signed and delivered the same as

'his voluntary act and deed for the uses and purposes therein

expressed,

IH TESTIMONY WHERECF, I have heresunto set my hand and
notarial seal this the 22nd day of January, 1987,

Mh 7@'?ébcuh¢

¥ Hotary Public
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My Commission Expires
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